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An economic cluster consists of a group of companies and
institutions that are related to each other, are geographically
close, and belong to the same market segment. This allows
them to collaborate in order to become more competitive.

This cluster includes all the activities that result from the
arrival of non-resident travelers. It also consists of the
recreational activities that Guatemalans carry out on their
spare time. This cluster provides job opportunities, it enables
regional development and generates economic growth. This
cluster is made up of hotels, transportation, gastronomy;,
cultural activities, convention centres, adventure tourism
and eco-tourism.

Domestic flight routes to provide better connectivity
between Guatemala City and touristic destinations in Petén,
Huehuetenango, Quetzaltenango, and the main ports in the
Pacific and Atlantic Coast.

Harbors and piers in the main touristic lakes: Atitlan, Petén
Itza, and Izabal.

Research centers and aquariums dedicated to the study and
preservation of marine life, such as manatees, turtles, sailfish
and whales.

Visitor centres at ports to host cruise travelers.

Eco Lodges and community-based tourism developers

Adventure tourism packages.

Destination wedding planning and honey moon packages.
Cultural activities: Holy Week processions and traditions,
conquest dance, flying pole dance, giant kites on All Saints
Day, and other native festivals.

Trips for cruise travelers that arrive via the Pacific and the
Atlantic Ocean.

Community-based tourism.

According to Forbes magazine, Antigua Guatemala holds the
most beautiful Holy Week celebration in the world.

National Geographic recognised Lake Atitlan as the most
beautiful lake in the world.
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5% Tourism: A Growing Industry

International tourist arrivals
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Currency Income
in US$ thousand

1,400.00 U - 1,230.90

Source: Boletin estadistico INGUAT

il Economic Aspects

Country risk rating

Moody’s Rating Bal

Equity Risk Premium 9.43%

Corporate Tax Rate 25.00%

Source: Aswat Damodaran

According to the Global Competitiveness Index, Guatemala
holds:

® First place in the Product Market pillar in Central America.

« Third place in the Macroeconomic Environment pillar in
Central America, and the eighth in Latin America.

« Third place in the Habilities pillar in Central America.
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